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NOTICE

Notice is hereby given that the 03 Annual General Meeting of the members of AST
ENVIRONMENT SOLUTIONS PRIVATE LIMITED will be held on MONDAY, 02NP
SEPTEMBER, 2024 AT 11.00 A.M. at the registered office of the Company situated
at 299/300 G I D C MAKARPURA B/H NOVINO BATTERY, VADODARA - 390010
for transacting the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet of the Company for
the financial year ended March 31, 2024 and Profit and Loss Account for the year
ended on that date together along with the notes forming part thereof and the Report
of the Board of Directors and Auditors thereon.

BY AND ORDER OF BOARD OF DIRECTORS
AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED

§
%\

SHIRISH ADI
Date: 22.08.2024 CHAIRMAN & DIRECTOR
Place: Vadodara DIN: 03259129

Notes:

1, A MEMBER ENTITLED TO ATTEND THE MEETING IS ENTITLED TO APPOINT A PROXY
INSTEAD OF HIMSELF TO ATTEND AND VOTE AT THE MEETING AND THE PROXY NEED NOT BE A
MEMBER.

2. Proxies, in order to be effective, must be received in the enclosed Proxy form at the
Registered Office of the Company not less than 48 hours before the time fixed for the meeting.
3. The explanatory statement pursuant to Section 102 of the Companies Act, 2013 of the
accompanying notice is annexed hereto.

4. Relevant documents referred to in the accompanying Notice and in the Explanatory
Statements or as required under the Companies Act, 2013 are open for inspection by the
Members at the Company’s Registered Office on all working days of the Company, during
business hours upto the date of the Meeting.

5. Members of the Company being Bodies corporate are entitled to appoint their authorized
representative to attend and vote at the meeting as per the Section 113 of the Companies Act,
2013,
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Members,
AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED

Your directors have pleasure in presenting the 03" Annual Report together
with the Audited Statement of Accounts of your Company for the financial Year
ended March 31, 2024.

. FINANCIAL SUMMARY:

The Company’s financial performance for the financial year ended March 31,
2024
(Amount in Lakhs)

Particulars Year ended Year ended
March 31, 2024 March 31, 2023

Revenue from Operations 8.09 0.71

Other Income 5.90 0.00

Expenses 82.58 23.91

Profit Before Tax (68.59) (23.20)

Less: Current Tax 0.00 0.00

Deferred Tax 0.00 0.00

Income Tax earlier years 0.00 0.00

Profit For The Year (68.59) (23.20)

EPS (68.59) (23.20)

. STATE OF AFFAIRS / HIGHLIGHTS:

. The Company is engaged in the business manufacturing DIESEL EXHAUST
FLUID.

. There has been no change in the business of the Company during the financial
year ended March 31, 2024.

. WEB LINK OF THE COMPANY:

The Company is not having website.

. MEETINGS OF BOARD OF DIRECTORS:

Five (05) Board Meetings were held during the Financial Year 2023-24.
Following are the dates of Board Meeting along with the total attendance.

<
(VADODARA) @
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Date of Board Total Number | Total Number of
Meeting Directors in the Directors who
Board attended the Board
Meeting ]

17.06.2023 03 03
17.08.2023 03 03
23.10.2023 03 03
12.01.2024 03 N 03
18.03.2024 03 03

. The names of members of the Board, their attendance at the Board Meetings
are as under:

Name of Directors Number of Meetings Attended
Mr. Umed Amarchand Fifadra 05
Mr. Mukesh Rajnikant Kapadia 05
Mr. Shirish Madhukar Adi 05

During the year following meetings of Shareholders were held:

SR. PARTICULARS DATE OF MEETING
NO

1. | ANNUAL GENERAL MEETING 05.09.2023

. DETAILS IN RESPECT OF FRAUD:

. ANNUAL RETURN

During the year no fraud in the Company have been registered.

BOARD’'S COMMENT ON THE AUDITORS' REPORT:

The observations of the Statutory Auditors, when read together with the
relevant notes to the accounts and accounting policies are self-explanatory and
do not call for any further comment.

MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of the
Company occurred between the ends of the financial year to which this
financial statement relates on the date of this report.

The Company does not have the website, hence extract of Annual Return in
given in the form of Annexure - I.
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10.CHANGE IN DIRECTORSHIP:

No Directors during the year have been appointed or resigned from the Board
of the Company.

11. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE

REGULATORS, COURTS AND TRIBUNALS:

The Company’s holding Company have applied to regulatory authorities for
Conversion of Private Limited into Public Company. The approval is in process.

Other than the above, no significant and material order has been passed by the
regulators, courts, tribunals impacting the going concern status and Company'’s
operations in future.

12.CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

13.

14.

All related party transactions that were entered into during the financial year
ended March 31, 2024 were on an arm’s length basis and were in the ordinary
course of business.

There are no materially significant related party transactions during the
financial year under review made by the Company with Promoters, Directors,
or other designated persons which may have a potential conflict with the
interest of the Company at large. Disclosures in Form AOC-2 are given at
Annexure - II.

However, the disclosure of transactions with related parties for the financial
year, as per Accounting Standard - 18 Related Party Disclosures is given in

Note no 41(E) to the Balance Sheet as on March 31, 2024.

COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as
amended from time to time) on meetings of the Board of Directors issued by
The Institute of Company Secretaries of India and approved by Central
Government under section 118(10) of the Companies Act, 2013.

PARTICULARS OF LOANS AND INVESTMENT:

The Company has not made any investments in form of Equity Shares in any of
the Company, given guarantees, or provided securities during the financial
year under review,

However, the company has taken loan from its Holding Company during the
financial year. Therefore, company has complied with the provisions of Section
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Companles Act, 2013 and details of the same has given in the Note no 41(E) to
the Financial Statements.

15.TRANSFER TO RESERVE:

The Company is having loss and thus, the Directors does not transfer any
amount to reserve,

16.DIVIDEND:

The Board of Directors of your company, after considering holistically the
relevant circumstances, has decided that it would be prudent, not to
recommend any Dividend for the financial year under review,

17.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technology Absorption

Conservation of energy is of utmost significance to the Company. Operations of
the Company are not energy intensive. However, every effort is made to
ensure optimum use of energy by using energy- efficient computers, processes
and other office equipment. Constant efforts are made through regular/
preventive maintenance and upkeep of existing electrical equipment to
minimize breakdowns and loss of energy.

The Company is continuously making efforts for induction of innovative
technologies and techniques required for the business activities.

e Steps taken by company for utilizing alternate sources of energy: NIL
e Capital investment on energy conservation equipment’s: NIL

B. Foreigh Exchange earnings and Outgo

Earnings 0
Outgo INR 11.14 lacs

18.RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization
of risks followed by coordinated efforts to minimize, monitor and
mitigate/control the probability and/or impact of unfortunate events or to
maximize the realization of opportunities. The Company has laid down a
comprehensive Risk Assessment and Minimization Procedure which is reviewed
by the Board from time to time. These procedures are reviewed to ensure that
executive management controls risk through means of a properly defined
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framework. The major risks have been identified by the Company and its
mitigation process/measures have been formulated in the areas such as
business, project execution, dg event, financial, human, environment and
statutory compliance.

19.PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
["POSH"]:

Our Company has always believed in providing a safe and harassment free
workplace for every individual working in the Company premises. Company
always endeavors to create and provide an environment that is free from any
discrimination and harassment.

The policy on prevention of sexual harassment at workplace aims at prevention
of harassment of employees <{whether permanent, temporary, ad-hoc,
consultants, interns or contract workers irrespective of gender} and lays down
the guidelines for identification, reporting and prevention of undesired
behavior. The Company has duly constituted internal complaints committee as
per the said Act.

During the financial year ended March 31, 2024, there will nil complaints
recorded pertaining to sexual harassment.

20.DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIS:

The Company is not having any subsidiary or joint venture Company. However,
the Company is a Subsidiary of M/S. ADVANCED SYS-TEK PRIVATE LIMITED.

21. INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference
to financial statements. During the financial year, such controls were tested
and no reportable material weakness in the design or operation was observed.

22. AUDITOR:

In line with the requirements of Section 139 of the Companies Act, 2013, M/s.
CNK & Associates LLP, FRN - 101961W/W-100036, Chartered Accountants
were appointed as a Statutory Auditors of the Company to hold office for a
period of five consecutive years from the conclusion of 01t AGM of the
Company till the conclusion of the 06" AGM of the Company to be held in the
year 2027.

The Members are requested to take note of the continuation of tenure of M/s.
CNK & Associates LLP, Chartered Accountants as the Statutory Auditors of the
Company.
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23. AUDITOR’S REPORT

The Auditor’s report does not contain any qualifications. Notes to Accounts and
Auditors remarks in their report are self-explanatory and do not call for any
further comments.

24.DIRECTOR’S RESPONSIBILITY STATEMENT:

The Directors would like to inform the Members that the Audited Accounts for
the financial year ended March 31, 2024, are in full conformity with the
requirement of the Companies Act, 2013. The Financial Accounts are audited
by the Statutory Auditors, M/s. CNK & Associates LLP, FRN - 101961W/W-
100036.

The Directors further confirm that: -

In the preparation of the annual accounts for the year ended March 31, 2024
the applicable accounting standards read with requirements set out under
Schedule III to the Act, have been followed and there are no material
departures from the same.

The Directors have selected such accounting policies and applied them
consistently and made -judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at March 31, 2024 and of the profit of the Company for the year ended on
that date.

The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

The Directors have prepared the annual accounts on a 'going concern' basis.
The Company being unlisted, sub clause (e) of section 134(3) of the
Companies Act, 2013 pertaining to laying down internal financial controls is not
applicable to the Company.

The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

25. DISCLOSURES OF COMPOSITION OF AUDIT COMMITTEE AND
PROVIDING VIGIL MECHANISM:

The provisions of Section 177 if the Companies Act, 2013 read with Rule 6 and
7 of the Companies (Meeting of Board and its Power) Rules, 2014 are not
applicable to the Company.
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26.DEPOSITS:
The company have accepted deposits in the form of Inter-Corporate Deposits
from the Holding Company during the financial year. Details of the same are

given in Annexure-II (AOC-2)

27.CORPORATE SOCIAL RESPONSIBILITY:

Your Company does not fall within the purview of Section 135 of the
Companies Act, 2013.

28.COST RECORD:

The provision of Cost audit as per section 148 doesn’t applicable on the
Company.

29.PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKCRUPTCY
CODE, 2016:

No application has been made or any proceeding is pending under the IBC,
2016. Hence this clause is not applicable.

30.ACKNOWLEDGMENT

Your Directors place on the record their appreciation of the Contribution made
by employees, consultants at all levels, who with their competence, diligence,
solidarity, co-operation and support have enabled the Company to achieve the
desired results.

The Board of Directors gratefully acknowledge the assistance and co-operation
received from the Central and State Governments Departments, Shareholders
and Stakeholders. '

For and on behalf of the Board
S PRIVATE LIMITED

Py ‘;’O_A‘
Date: 22.08.2024 \ZN_ _/~/ (SHIRISH ADI)
Place: VADODARA Sy o 0% CHAIRMAN

DIN: 03259129
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Form No. MGT-9

Annexure-I

Extract of Annual Return as on F.Y. ended on 31/03/2024
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS
i) Corporate Identification Number U24230GJ2022PTC129033
i) Registration Date : 02/02/2022
iii) Name of the Company AST ENVIRONMENT SOLUTIONS
PRIVATE LIMITED
iv) Category / S_ub-Category of the Private Limited Company
Company
V) Address of the Registered office 299-300, GIDC, Makarpura, Vadodara,
and contact details Vadodara, Gujarat, India, 390010
vi) Whether listed company No
vii) Name, Address and Contact details NSDL Database Management Limited
of Registrar and Transfer Agent, if (NDML)
any 4th Floor, Tower 3, One International
Center, Senapati Bapat Marg,
Prabhadevi, Mumbai - 400 013
Phone No: 022-24994200
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the
company shall be stated:- -
Sr. No. Name and Description of Income from % to total
Main Products / Services each segment of turnover of the
business Company
1, MAUFACTURING OF 8.09 100.00
DIESEL EXHAUST FLUID
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE
COMPANIES
Sr. Name and Address of CIN / GLN | Holding/ | % of | Applicable
No the Company Subsidiary | Shares section
/Associate held
1/ ADVANCED  SYS-TEK| U33112G]1988PTC010464 Holding 99.9 2(46)
PRIVATE LIMITED
299-300, GIDC
Makarpura, Vadodara -
390010 Gujarat, India
Pty SQ“{;’

AST Environment Solutions Private Limited
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Shareholding Pattern (Cquity Share Capital Breakup as percentage of

Total Equity)
A) Category-wise Share Holding

Category of

No. of Shares held at the beginning of the

No. of Shares held at the end of the

%

Shareholders year as on 01/04/2023 year as on 31/03/2024 Chang
during
Demat Physical | Total % of Demat | Physical | Total % of the
Total Total pear
Shares Share
— — —_ s —
A. Promoters - - -
1. Indian
a)Individual / HUF 0o 0 0 0 0 0 0 0 0
b) Central Govt (_)_ 0 0 0.00 0 0 0 0.00 0.00
c) State Govt(s) 0 0 0 0.00 0 0 _ 0 0.00 0.(£
d) Bodies Corp. 0 99,90_0 99,900 0.00 99,900 99,900 0 0.00 0.00
e) Banks / FI ] 0 0 0.00 0 ) 0 0 0.00 0.00
f) Any Other 0 9 ) _O_ 0.00 0 0 0 0.00 0.90
Sub-Total (A)(1)
0 99,900 | 99,900 99.9 0 99,900 | 99,900 | 999 | o0.00
2. Foreign
a) NRIs - Individual 0 0 0 0 0 0 0 0 0
b) Other - 0 0 0 0 0 0 0 0 0
Individuals -

c) Bodies 0 0 0 0 0 0 0] 0
Corporate. - o B -

d) Banks/FI 0 0 0 0 0 0 0 0 0

e) Any Other 0 0 0 0 0 0 0 0 | 0

Sub-Total (A)(2) 0 0 0 0 0 0 0 0 0

Total Shareholding ]
of Promoter (A) =
(A)(1)+(A)(2) i 99,900 _9_9,_900 555 § 99,900 99,900 | 494 0.00
B. Public Share Holding B
1.Institutions
a) Mutual Funds 0 0 0 0.00 0 0 0 0.00 0.00
b) Banks / FI 0o 0 0 0.00 0 0 0 0.00 0.00
c) Central Govt 0 0 0 0.00 0 0 0 0.00 0.00
d) State Govt(s) 0 0 0 0.00 0 0 0 ' 0.00 0.00
e) Venture Capital 0 0 0 0.00 0 0 0 0.00 0.00
Funds
f) Insurance 0 0 0o 0.00 0 0 0 0.00 0.00
Companies
g) FlIs 0 0 0 0.00 0 0

AST Environment Solutions Private Limited

Registered Office: 299 — 300 G.I.D.C, Makarpura, Vadodara, Gujarat 390010
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h) Forcign Venture 0 0 0 0.00 0 0 0 1 0.00 | 0.00
Capital Funds

i) Others (specify) 0 0 0 ~0.00 0o 0 0 © 0.00 0.00
Sub-total (B)(1) 0 0 0 0.00 0 | 0 0 0.00 0.00
2. Non-

Institutions

a) Bodies Corp. - N

i) Indian 0 0.00 0o 0 0 | 0.00 0.80
ii) Overseas 0 0.00 0 0 ) 0.00 0.00
‘b)Individuals 0 0.00 0 0 | o 0.00 | 0.00

i) Individual 0 100 100 0.10 ~ 100 | 100 0.10 0.00
shareholders

holding nominal

share capital upto

F1 lakh

i) Individual 0 0 0 0 0 0 0 0 0
shareholders

holding nominal

share capital in

excess of 1 lakh

c) Others (Other | 0 0 0 ' 0 0 0 0 0 0
than public &
Promoter) _ |

Non Resident 0 0 0 0.00 0 0 0 0.00 0.00
Indians B )
Overseas Corporate 0 0 0 0.00 0 0 0 0.00 0.00
Bodies B )
Foreign Nationals 0 0 0 0.00 0 0 0 0.00 __ 0.00
Clearing Members 0 0 0 0.00 0 _ 0 0 0.00 o.oo_
Trusts 0_ 0 0 0.00 0 0 0 0 | 0
Foreign Bodies - D 0 0 0 0.00 0 0 0 0.00 0.00
R
Sub-total (B)(2) 0 0 0 0.00 0 0 0 0.00 0.00
Total Public 0 1100 | 100 - 0.10 0 100 100 | 0.10 | 0.00
Shareholding

(B)=(B)(1)+ (B)(2)

C. Shares held by 0o 0 0 0 0 0o | 0 0 0
Custodian for

GDRs & ADRs
Grand Total i
(A+B+C)
S - - | 1,00,000 | 1,00,000 100 0 1,00,000 | 1,00,000 | 100 0.00

AST Environment Solutions Private Limited =
Registered Office: 299 — 300 G.I.D.C, Makarpura, Vadodara, Gujarat 390010 '\~
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B) Shareholding of Promoter(s)-

Sl.| Shareholder’s

Mail — info@astenviron.com

Shareholding at the Shareholding at the %o
No. Name beginning of the year end of the year | change
No of % of % of No of % of % of in share-
shares | total shares | shares | total shares holding
shares | pledged shares | pledged during
of the |encumbe of the |encumbere the year
compan| red to compan| d to total
Y total \Y shares
R shares |
ADVANCED SYS-
TEK PRIVATE 99,900 | 99.9 0 99,900 | 99,900 0 0
| 1 LIMITED |
C) Change in Promoters’ Shareholding (please specify, if there is no
change) — NO CHANGE B
| Promoter Shareholding at Shareholding at % change
; Name the beginning of | the end of the year in
N the Year sharehold
o | - ing
No. of % of No. of % of during
Shares total Shares total the year
shares of shares of
the the
company company -
1 i ) N - N - -
D) Shareholding Pattern of Top Ten Shareholders:
Sl. Shareholding at the Shareholding at the % change
No beginning of the year end of the year in holding
I For Each of the No. of | % of total No. of % of total during
Top 10 shares shares of shares shares of year
Shareholders the the
company company
1 SHIRISH 100 0.10 100 0.10 0
| MADHUKAR ADI
~_E) Shareholding of Directors and Key Managerial Personnel:
Sl. Shareholding at Shareholding at %
No the beginning of the end of the change
. - the year year | in
For Each of the No. of % of No. of % of holding
Directors & KMP shares total shares total during
shares shares year
of the of the
- B company company
1. UMED AMARCHAND 0 0 0 0 0
- FIFADRA -
2. MUKESH RAINIKANT 0 0 0 0 0
| KAPADIA - - _
3. SHIRISH MADHUKAR 100 0.10 100 0.10 0 Slen L }
ADI . . 2
AST Environment Solutions Private Limited “[va A 2
Registered Office: 299 — 300 G.I.D.C, Makarpura, Vadodara, Gujarat 390010 Z\ \:
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F) INDEBTEDNESS - Indebtedness of the Company
outstanding/accrued but not due for payment.

ENVIRONMENT

(X

including interest

Secured
Loans Unsecured |Deposits T
h . otal
Particulars exclud!ng Loan_s (A, In Indebtedness
deposits (Amt in Rs.) (Amt in Rs.)
(Amt in Rs.) '
I Rs.)
Indebtedness at the
beginning of the
financial year 5 -
i)  Principal Amount - 1,25,00,000 - 1,25,00,000
ii) Interest due but not - 5,29,898 = 5,29,898
paid
iii) Interest accrued but ) - - -
not due ,
Total (i+ii+iii) - 1,30,29,898 - 1,30,29,898
Change in Indebtedness
during the financial
year
e Addition - 67,75,000 5 67,75,000
e Reduction . = = -
Net Change 67,75,000 - 67,75,000
Indebtedness at the
end of the financial year
i} Principal Amount . 1,92,75,000 - 1,92,75,000
i) Interest due but not - 19,94,796 - 19,94,796
paid
iii) Interest accrued but - - - %
I not due
Total (i+ii+iii) - 2,12,69,796 - 2,12,69,796

AST Environment Solutions Private Limited
Registered Office: 299 — 300 G.1.D.C, Makarpura, Vadodara, Gujarat 390010
CIN: U24230GJ2022PTC129033. Telephone-+91 265 6190480.
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G) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL

PERSONNEL- -
Particulars of Name of MD/WTD/ Manager Total
Remuneration L _across Amount
UMED MUKESH | SHIRISH
FIFADRA |KAPADIA ADI

Gross salary

(a)Salary as per - -
provisions
contained in
section 17(1) of
the Income-tax
Act, 1961

(b)Vvalue of perquisites ' - -
u/s 17(2) Income-
tax Act, 1961

(c) Profits in lieu of - =
Salary under
section 17(3)
Income-tax Act,
1961

Stock Option - -

Sweat Equity - -

Commission - =
- as % of profit
- others, specify...A

Others, please specify = - =

Total (A) o Bl - -

Ceiling as per the Act - -

B. Remuneration to other directors:

‘SI. Particulars of Remuneration
No.

Name of Directors

Total

| Amount

Independent Directors

e Fee for attending board / committee
meetings

e Commission

e Others, please specify

Total (1)

— NA --

-~ NA --

Other Non Executive Directors

o Fee for attending board / committee
meetings

e Commission

e Others, please specify

NIL

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

AST Environment Solutions Private Limited

Registered Office: 299 — 300 G.I.D.C, Makarpura, Vadodara, Gujarat 390010
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/ WTD: NOT APPLICABLE

Particulars of Remuneration

CFO Company | Total

Secretary

Gross salary
(a)
(b)

(c) Profit

Salary as per provisions contained
section 17(1) of the Income Tax Act, 1961
Value of perquisites u/s 17(2) Income-
tax Act, 1961
in
17(3) Income Tax Act, 1961

lieu of

in

Salary under section

Stock Option / Sweat Equity

Commission

- as % of profit or other

Others, please specify = Z %
Total (A) = = -
XII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NOT
APPLICABLE =
Type Section of Brief Details of Authority | Appeal
the Description Penalty / [RD / made, if
Companies Punishment/ NCLT / any
Act Compounding COURT]
| fees imposed
A. Company
Penalty L
Punishment None
Compounding = =
 B. Director
 Penalty | _
Punishment None
Compounding | .
C. Other Officers in Default
Penalty
Punishment ‘None

Compounding

Date:22.08.2024
Place: Vadodara

For and on behalf of the Board
AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED

/ =z
IADODAS hg SHIRISH ADI)

AST Environment Solutions Private Limited

Registered Office: 299 — 300 G.I.D.C, Makarpura, Vadodara, Gujarat 390010
CIN: U24230GJ2022PTC129033. Telephone-+91 265 6190480.

Mail — info@astenviron.com
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ENVIRONMENT
SOLUTIONS

Eavirapmoent and Sustainab Uy

ANNEXURE - I1

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Annexure to Directors’ Report for the year ended March 31, 2024

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third
proviso thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis

AST Environment Solutions Private Limited
Registered Office: 299 — 300 G.I.D.C, Makarpura, Vadodara, Gujarat 390010
CIN: U24230GJ2022PTC129033. Telephone-+91 265 6190480.

Mail — info@astenviron.com

----NA
2. Details of material contracts or arrangement or transactions at arm’s length basis
(Amount In Lakhs)
Sr. Nature of Name(s) of the related Value Date(s) of Amount
No. | contracts/arrangem party and nature of approval by| paid as
ents/transactions relationship the Board, | advances,
— — _ifany: if any: |
1; Loan taken from Advanced Sys-tek 67.75 06.06.2022
Holding Company Private Limited -
. B Holding Company
2.| Rent Paid to Holding Advanced Sys-tek 11.40 =
Company Private Limited -
Holding Company
35 Interest on Loan Advanced Sys-tek 16.28
taken from Holding Private Limited -
Company Holding Company
4. Sale of Service Advanced Sys-tek 5.65 =
Private Limited -
_Holding Company 3
5./ Reimbursement of Advanced Sys-tek 0.19 -
Expenses Private Limited -
Holding Company -
- Outstanding balance as at year end |
1, Payable Advanced Sys-tek 2.68 -
Private Limited -
1 Holding Company
2. Interest Payable Advanced Sys-tek 19.95
Private Limited -
| | Holding Company
3. Loan outstanding Advanced Sys-tek 192.75 06.06.2022
Private Limited -
Holding Company B
For and on behalf of the Board
AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED
e ./
s _’h_}_"‘:.—_,é_‘_h?g/‘
Date: 22.08.2024 (SHIRISH ADI)
Place: Vadodara CIHAIRMAN

DIN: 03259129
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CNK & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the members of AST Environment Solutions Private Limited

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of AST Environment Solutions
Private Limited (“the Company"”), which comprise the balance sheet as at 31% March 2024,
the statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for year then ended and notes to the
financial statements, including a summary of material accounting policies and other

explanatory information (herein after referred to as “the financial statements®).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31

March 2024, its loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

The Nirat, 3rd Floot, 18, Winward Business Park, Behind Emerald One Com

1 g .
Jetalpur, Vadodara 390 007, Tel: +91 265 234 3483 plex, In the lane of Dr. Prasant Buch’s Hospital,

Website: www.cnkindia.com
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and the Board of Directors is responsible for the preparation
of the other information. The other information comprises the information included in the,
Board's Report including annexure to Board’s Report but does not include the financial

statements and our auditor’s report thereon;

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained during

the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing

to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company’s Management and the Board of Directors is responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with Ind AS
and other the accounting principles generally accepted in India, including the accounting
Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error;




In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so;

That Board of Directors are also responsible for overseeing the company’s financial

reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)()) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls;




e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management;

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to

continue as a going concern;

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.
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Report on Other Legal and Reguiatory Requirements
1.

As

required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by

the Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the Annexure A, A statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(@)

We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in

agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act;

On the basis of the written representations received from the directors as on 31%
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act;

In our opinion, the Company is exempted vide notification no G.S.R. 583 (E) dated
13th June, 2017 from the reporting requirement related to adequacy and operating

effectiveness of internal financial controls; and

With respect to the other matters to be included in the Auditor's Report in

accordance with the requirements of section 197(16) of the Act, as amended:

The company being a private limited company, the provisions of section 197 read

with schedule V to the Act are not applicable to the company and accordingly

reporting under this clause is not required.




(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given

to us:

The Company has no pending litigations therefore the impact thereof on its
financial position is not required to be disclosed.

i. The Company is not required to make any provision, for material foreseeable
losses, as there are no long-term contracts including derivative contracts
executed by the company;

ifi. There have been no such instances requiring transfer of any amounts to the
Investor Education and Protection Fund by the Company.

iv.

i. The Management has represented that, to the best of it's knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries;

i. The Management has represented, that, to the best of it's knowledge
and belief, No funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties"”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries; and




ii. Based on such audit procedures that we have considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause

(iy and (i) of Rule 11(e) contain any material mis-statement.

iv. There is no dividend declared or paid during the year by the Company
and hence provisions of section 123 of the companies Act, 2013 are not

applicable.

V. Based on our examination, which includes test checks, the company has used
accounting software for maintaining its books of accounts for the financial year ended
31st March, 2024 which has a feature of recording audit trails (edit log) facility and
the same has been operated throughout the year for all the relevant transactions
recorded in the software. Further, during the course of our audit, we did not come

across any instance of audit trail feature being tampered with.

C N K & Associates LLP
Chartered accountants
Firm Registration No: 10196 1W/W-100036

i
L

Rachit Sheth

Partner

Mem. No. 158289

Place: Vadodara

Date: 22" August, 2024
UDIN: 24158289BKAQMI6227




Annexure A to the iIndependent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the

Company on the financial statements as on 31st March 2024.

On the basis of such checks as considered appropriate and in terms of the information and

explanations given to us, we state as under:

The Company_has maintained proper records showing full particulars, including

1(a)
quantitative details and situation of Property, Plant and Equipment;

(b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner
over a period of three years. In accordance with this programme, certain Property, Plant
and Equipment were verified during the year and no material discrepancies were
noticed on such verification for these assets. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its

assets;

On the basis of our examination of the record of the company, the company does not
hold title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee) hence this clause in not applicable.

(d) The company has not revalued its Property, Plant and Equipment and intangible assets
during the year;

(@) The Company does not have any proceedings initiated or pending for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder. Hence the requirements under paragraph 3(i)(e) of the Companies (Auditor's
Report) Order, 2020 ("the Order") are not applicable to the Company.

The inventory held by the company have been physically verified the management. In
our opinion, having regard to the nature and location of stocks, the frequency of the
physical verification is reasonable and no discrepancies of 10% or more in aggregate for
each class of inventory were noticed on physical verification;

(b) According to the information and explanations given to us and records examined by_us,

the Company has not been sanctioned any working capital limits. Accordingly, reporting
under clause 3 (ii)(b) of the Order is not applicable to the Company;

3 According to the information and explanations given to us, the Company has not made
any investments in, provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnership or other parties. Accordingly, reporting under clause 3 {iii)a), (b),(c), (d), (e) &
() are not applicable to the company

17 o
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The Company has complied with the provisions of sections 185 and 186 of the

‘ Companies Act 2013 in respect of loans granted, investment made, and guarantee and

| securities provided, as applicable;

: The Company has not accepted an_y deposits or amounts which are deemed to be |

‘ deposits within the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under, therefore, the provisions of
paragraph 3(v) of the Order are not applicable to the Company;

_6 ~ |'n our opinion and according to the information and explanations given to us, the |
Central Government has not prescribed the maintenance of cost records by the
Company under section 148(1) of the Act;

7 In respect of statutory dues:

(a) .According our opinion, the Company is regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-Tax, Sales-Tax, Service Tax, duty of Customs, duty

of Excise, Value Added Tax, Cess and any other material statutory dues applicable to it;

According to the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid dues, were outstanding, as on 31st March 2024, for a
period of more than six months from the date they became payable;

(b) There are no dues of income tax, sales tax, wealth-tax, service tax, duty of customs, duty
of excise, value added tax or cess that has not been deposited on account of disputes;

8 The Company has no transactions which were not recorded in the books of account,
have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961;

9 (a) The Company has not defaulted in repayment loans or other borrowings or in the
payment of interest thereon to any lender;

(b) | The Company is not declared willful defaulter by any bank or financial institution or other

lender;

(©) | The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable;

(d) | We report that no funds raised on short-term basis have been used for long-term
purposes by the Company;

,-"I-’ < -J.;’ (j_iz"x-,
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In our opinion and according to the information and explanation given to us, the

Company has no subsidiaries, associates or joint venture.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year hence reporting under this clause is not

applicable;

provisions of paragraph 3(x)(b) of the Order are not applicable;

The Company has not made any preferential allotment or private placement of shares or

fully or partly convertible debentures during the year under review. Therefore, the

No fraud by the Company and no material fraud on the company has been noticed or

reported during the year;

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report;

The company is not required to maintain whistle blower policy. Hence reporting under
clause 3(xi)(c) is not applicable to the company;

12

The Company is not a nidhi cc;mpany and hence the reporting under clause 3(xii) of the

order is not applicable to the Company;

13

14

The Company is in compliance with Section 177 and 188 of the Companies Act where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the Financial Statements as required by the

Ep_ligable accounting standards;

The company does not have an internal audit system and is not required to have an
internal audit system as per provisions of the Companies Act 2013. Hence the reporting

under clause 3(xiv) is not applicable;

15

The Company has not entered into any non-cash transactions with its directors or
persons connected with him. Therefore, the provisions of paragraph 3(xv) of the Order

are not applicable;

16

The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934 and therefore, the provisions of paragraph 3(xvi) (a), (b) and (c) of the
Order are not applicable;

17

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the Company has incurred cash
losses of Rs. 58.49 lakhs in the current year and of Rs. 21.69 lakhs in the immediately

preceding financial year.




There has been no resignation of the statutory auditors during the year and accordingW'

the reporting under clause 3(xviii) is not applicable;

On the basis of the financial ratios, ageing and expected dates of realisation of financial |
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period

of one year from the balance sheet date;

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due:

20

In our opinion and according to the information and explanations provided by the
management, the company do not fall under the prescribed classes of the Companies
mentioned under the section 135(1) of the Companies Act, 2013;

21

In our opinion and according to the information and explanations provide by the
management, the company do not have any subsidiary, associates or joint venture and
the company is not required to prepare Consolidated Financial Statements as per the
section 129 of the Companies Act. Accordingly reporting under the clause 3(xxi) is not
applicable to the Company.

C N K & Associates LLP
Chartered accountants
Firm Registration No: 101961W/W-100036

Rachit Sheth

Partner
Mem. No. 158289

Place: Vadodara

Date: 22" August, 2024
UDIN: 24158289BKAQMI6227




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED
Balance sheet as at March 31, 2024
(CIN :U24230G)J2022PTC129033)

X in lakhs
Sr. No. Particulars Note No | As at 31st March, 2024 As at 31st March, 2023
(1) [Non-current assets
(a) Property, Plant and Equipment 3 91.01 94.31
(b) Intangible assets 4 14.28 -
Total non-current assets 105.29 94.31
(2) |Current assets
(a) Inventories 5 1.12 5.76
(b) Financial Assets
(i) Trade Receivable 6 1.53
(i) Cash and cash equivalents % 0.85 1.35
(i) Other Financial Assets 8 0.23 .
(c) Other current assets 9 30.23 20.57
Total current assets 33.96 27.68
Total Assets 139.25 121,99
EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 10 10.00 10.00
(b)Other Equity 11 (92.50) (23.91)
Total equity attributable to equity holders of the Company (82.50) (13.91)
LIABILITIES
(1) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 12 192.75 125.00
Total non-current liabilities 192.75 125.00
(2) |Current liabilities
(a) Financial Liabilities
(i) Trade payables 13
(A) due to micro enterprises and small enterprises -
(B) due to other than micro enterprises and small enterprises 3.62 1.78
(b) Other Financial Liabilities 14 19.95 5.31
(c) Other current liabilities 15 5.43 3.81
Total current liabilities 29.00 10.90
Total Equity and Liabilities 139.25 121.99
Significant Accounting Policies and Notes to Financial Statements 1to 35

As per our report of even date

For CNK & Associates, LLP

Chartered Accountants

Firm Regn. No. 101961W/W-100036

Rachit Sheth
Partner
Membership No. 158289

Place : Vadodara
Date : 22nd August, 2024

Limited
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For and on behalf of the AST Environment Solutions Private

AV
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Umed Fifadra Mukesh Kapadia
(Director) (Director)
DIN: 00049036 DIN: 00048621

. L

Shirish Adi
(Director)
DIN: 03259129

Place : Vadodara
Date : 22nd August, 2024




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED
Statement of Profit and Loss for the period ended 31st March, 2024
(CIN :U24230GJ2022PTC129033)

R in lakhs
. For the year ended 31st For the year ended 31st
Sr. No. Particul N
reutars ote No March, 2024 March, 2023
| Revenue from operations 16 8.09 0.71
Il |Other income 17 5.90
Il |Total Income (I+11) 13.99 0.71
IV |EXPENSES
Cost of materials consumed 18 6.45 4.32
Changes in inventories of finished goods, 19 3.49 (4.14)
Work- in-progress
Employee benefits expenses 20 6.65 2.35
Finance costs 21 16.28 5.89
Depreciation and amortization expense 384 10.09 1.51
Other expenses 22 39.62 13.98
Total expenses(IV) 82.58 23.91
V  |Profit/(Loss)before tax (lI-111) (68.59) (23.20)
VI |Tax expense:
Current Tax - -
Deffered Tax Expense - -
VIl [Profit/(Loss)for the year (VI-V) (68.59) (23.20)
VIl |Other comprehensive income (OCl) <
IX |Total comprehensive income for the year (VII+VIil) (68.59) (23.20)
X |Earnings per equity share: 24
Basic (in ¥) (68.59) (23.20)
Diluted (in ¥ ) (68.59) (23.20)
See accompanying notes to the Financial Statements 1to 35

As per our report of even date

For and on behalf of the AST Environment Solutions Private

anlted

For CNK & Associates, LLP
Chartered Accountants

Firm Regn. No. 101961W/W-100036

"k-:)ﬂ_/ -

b /T

Umed Fifadra

; (Director)
i DIN: 00049036
Rachit Sheth
Partner

Membership No. 158289

Place : Vadodara
Date : 22nd August, 2024

MuKesﬁ Ka padia
(Director)
DIN: 00048621

:
%3,_,97,&
Shirish Adi

(Director)
DIN: 03259129

Place : Vadodara
Date : 22nd August, 2024




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED
Statement of Cashflow For the period ended 31st March,2024

(CIN :U24230GJ2022PTC129033)

X in lakhs
particulars For the year ended 31st | For the year ended 31st
March,2024 March,2023
Cash flow from operating activities :
Profit/(Loss) before income tax (68.59) (23.20)
Adjustments for :
Depreciation and amortisation expense 10.09 1.51
Finance Costs 16.28 5.89
Operating profit before working capital changes (42.23) (15.80)
Change in operating assets and liabilities:
{Increase) / Decrease in Inventories 4.64 (5.76)
(Increase) / Decrease in Other Assets (9.88) (3.54)
{Increase) / Decrease in Trade receivables (1.53) -
Increase / (Decrease) in Trade Payables 1.83 (109.66)
Increase / {Decrease) in Other Liabilities (0.02) 3.26
Cash generated from operations : (47.20) {131.51)
Net cash from operating activities (A) (47.20) {131.51)
Cash flows from investing activities :
Capital expenditure on property, plant and equipment (PPE) (21.07) (1.72)
and Capital work in progress
Net cash (used) in Investing activities (B) (21.07) (1.72)
Cash flow from financing activities :

Unsecured loans taken from related party 67.75 125.00
Net cash (used) in financing activities (C) 67.75 125.00
NET INCREASE IN CASH AND CASH EQUIVALENTS [{A) + (B) + (C)] {0.52) (8.23)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
Balances with banks in current accounts and deposit account 1.35 9.59
Cash on hand - -
CASH AND CASH EQUIVALENTS AS PER NOTE 7 1.35 L 9.59_
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit account 0.85 1.35
Cash on hand =
CASH AND CASH EQUIVALENTS AS PER NOTE 7 0.85 1.35

As per our report of even date

For CNK & Associates, LLP
Chartered Accountants
Firm Regn. No. 101961W/W-100036

For and on behalf of the AST Environment Solutions

Private Limited

Umed Fifadra .
(Director)
DIN: 00049036

Rachit Sheth
Partner
Membership No. 158289

Place : Vadodara
Date : 22nd August, 2024

nukesh Kapadia
(Director)
DIN: 00048621

SH

Shirish Adi
(Director)
DIN: 03259129

Place : Vadodara
Date : 22nd August, 2024




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED
Statement of Changes in equity for the period ended March 31, 2024
(CIN :U24230GJ2022PTC129033)
All amounts in X Lakhs unless otherwise stated

A. EQUITY SHARE CAPITAL

Balance at the
beginning of i.e. April
01,2023

Changes in Equity
Share Capital due to
prior period errors

Restated balance at the
beginning of the
current reporting
period

Changes in equity share
capital during the current
year

Balance at the end of the
current reporting period
i.e. March 31,2024

10.00

10.00

10.00

Balance at the
beginning of April
01,2022

Changes in Equity
Share Capital due to
prior period errors

Restated balance at the
beginning of the
current reporting

Changes in equity share
capital during the current
year

Balance at the end of the
current reporting period
i.e. March 31,2023

period
10.00 = 10.00 10.00
B. OTHER EQUITY
Particulars Retained Earnings Total
Opening balance as at April 01,2023 (23.91) (23.91)
Profit for the year (68.59) (68.59)
Balance as at March 31, 2024 (92.50) (92.50)
Particulars Retained Earnings Total
Opening balance as at April 01,2022 (0.71) (0.71)
Profit for the year (23.20) (23.20)
Balance as at March 31, 2023 (23.91) (23.91)

See accompanying notes forming part of the financial statements.

As per our report of even date
For CNK & Associates, LLP

Chartered Accountants

Firm Regn. No. 101961W/W-100036

Rachit Sheth
Partner

SENE

Membership No. 158289

Place : Vadodara

Date : 22nd August, 2024

Eor and on behalf of the AST Environment Solutions

Pr]uate imited

K((‘(

Umed Flfadra
(Director)
DIN: 00049036

\ ¢L"L;_\"7' :

/ /;__,
Tﬁ}ﬂ’so)a‘:fadia
irectdr)

DIN: 00048621

SRS

Shirish Adi
(Director)
DIN: 03259129

Place : Vadodara
Date : 22nd August, 2024




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE: 1
CORPORATE INFORMATION
AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED {‘AESPL’, ‘the Company’) is into manufacturing and trading
of Chemicals Products and its Solutions having applications in Safety, Sustainability and Environment Protection.
NOTE: 2
BASIS OF PREPARATION
i. Compliance with Ind AS
The Financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Act to be read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and the relevant amendment rules issued thereafter.

if. Historical cost convention

The financial statements have been prepared on a historical cost basis, except the following:
* Certain financial assets and liabilities that are measured at fair value;

* Defined benefit plans — plan assets measured at fair value.
iii. Functional and presentation currency

These financial statements are presented in Indian Rupees, which is the Company’s functional currency, and
all values are rounded to the nearest lakhs, except otherwise indicated.

iv. Composition of Financial Statements
The financial statements comprise:

Balance Sheet
- Statement of Profit and Loss
- Statement of Cash Flow
- Statement of Changes in Equity
- Notes to Financial Statements

v. Key Accounting Judgments, Estimates and Assumptions:
In preparing these financial statements, management has made judgments, estimates and assumptions

that affect the application of accounting policies and the reported amounts of assets, liabilities, income
/‘Sﬁ?pgﬁﬂgcpense. Actual results may differ from these estimates. Estimates and underlying assumptions are
=7




reviewed on an ongoing basis. Any change in these estimates and assumptions will generally be
reflected in the financial statements in current period or prospectively, unless they are required to be
treated retrospectively under relevant accounting standards.

2.1 MATERIAL ACCOUNTING POLICIES

A.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

The Company classifies all other assets as non-current.
A liability is current when:

- It is expected to be settled in normal operating cycle
- It is held primarily for the purpose of trading

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Based on the nature of products and the time between acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has identified twelve months as its operating cycle for
the purpose of current / non-current classification of assets and liabilities.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity
Financial Assets:
Initial recognition, classification and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial

asset.

Debt instruments at amortized cost

&~
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a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest Rate (EIR) method. Amortized cost is calculated by taking into account any discount or
premium on dacquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in other income in the statement of profit or loss. The losses arising from impairment are
recognized in the statement of profit or loss.

Debt instrument at FVTOCI

A ‘debt instrument’ is classified at FYTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial Assets, and

b) The asset's contractual cash flows represent solely payments of principal and interest (SPPI) on the
principal amount outstanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the company recognizes interest income, impairment losses & reversals and foreign exchange
gain or loss in the Profit and Loss. On derecognition of the asset, cumulative gain or loss previously
recognized in OCI is reclassified from the equity to Profit and Loss. Interest earned while holding FYTOCI
debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FYTOCI, is classified as FVTPL.

In addition, the company may elect to designate a debt instrument, which otherwise meets amortized cost
or FVTOCI criteria, as at FYTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The company has
designated certain debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the statement of profit and loss.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held
for trading are classified as at FVTPL. For all other equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
company makes such election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable. If the company decides to classify an equity instrument as at FVTOCI, then
all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no
recycling of the amounts from OCI to statement of profit and loss, even on sale of investment. However, the
company may transfer the cumulative gain or loss within equity.




Equity instruments included within the FYTPL category are measured at fair value with all changes
recognized in the statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar
financial assets) is primarily derecognized (i.e. removed from the Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either

(a) the company has transferred substantially all the risks and rewards of the asset, or

(b) the company has neither transferred nor retained substantially all the risks and rewards of the asset
but has transferred control of the asset.

Financial Liabilities:
Initial recognition and Measurement

The Company’s financial liabilities include trade and other payables, loans and borrowings. All financial
liabilities are recognized initially at fair value and in the case of loans, borrowings and payables
recognized net of directly attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109. Gains or losses on
liabilities held for trading are recognized in the statement of profit and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are
derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of

profit and loss.




C.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to
settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Property, Plant and Equipment (PPE)

All items of PPE are stated at cost, which includes capitalized borrowing costs, less accumulated
depreciation, and impairment loss, if any. Cost includes purchase price, including non-refundable duties and
taxes, expenditure that is directly attributable to bring the assets to the location and condition necessary for
its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is
located, if any.

Subsequent Expenditure:

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with
the expenditure will flow to the Company.

De-Recognition:

An item of property, plant and equipment is de-recognised upon disposal or when no future economic
benefits are expected to arise from its use. Any gain or loss arising from its de-recognition is measured as
the difference between the net disposal proceeds and the carrying amount of the asset and is recognised in
Statement of Profit and Loss when the asset is de-recognised;

Depreciation methods, estimated useful lives and residual value:

Depreciation is recognised so as to write off the cost of the assets (other than freehold land) less their
residual values over their useful lives, using the Straight Line Method on the basis of useful lives specified in
part C of Schedule Il to the Companies Act, 2013. The Estimated useful lives, residual values and
depreciation method are reviewed at the end of each reporting period, with the effect of any changes in
the estimated accounted for on a prospective basis.

Capital Work-in-Progress:

Projects under construction wherein assets are not ready for use in the manner as intended by the
management are shown as Capital Work-In-Progress.




D. Intangible Assets:
Recognition and Measurement:

i.  Recognition and measurement

Intangible Assets are stated at cost of acquisition less accumulated amortization and accumulated
impairment, if any. Amortization is done over their estimated useful life on straight line basis from the
date that they are available for intended use, subjected to impairment test.

Subsequent Expenditure:

Other intangible assets:

Subsequent expenditures are capitalised only when they increase the future economic benefits
embodied in the specific asset to which they relate. All other expenditures, including expenditures on
internally generated goodwill and brands, is recognised in the statement of profit and loss as incurred.

Amortisation:

Amortisation is recognised in the statement of profit and loss on a straight-line basis over the estimated
useful lives of intangible assets or on any other basis that reflects the pattern in which the asset's future
economic benefits are expected to be consumed by the entity. The capitalised costs are amortised over
the estimated useful life i.e. 5 years.

De- recognition of intangible assets:

Intangible assets are de-recognised either on their disposal or where no future economic benefits are
expected from their use. Losses arising on such de-recognition are recorded in the statement of profit
and loss, and are measured as the difference between the net disposal proceeds, if any, and the
carrying amount of respective intangible assets as on the date of de-recognition.

E. Inventories:
Inventories are measured at the lower of Cost and Net Realizable Value. The cost of inventories is
based on the first-in first-out formula, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their present location and
condition. In the case of manufactured inventories and work in progress, costs include an appropriate
share of fixed production overheads based on normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses. The Net realisable value of work in progress is determined
with reference to the selling prices of related finished products.

F. Cash and Cash Equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and highly liquid
investments with an original maturity of three months or less, which are subject to an insignificant risk of

changes in value.




Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from the operating, investing and financing activities of the Company are segregated.

A. Taxation

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period in India. Management periodically evaluates positions taken
in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred income tax assets and liabilities are recognized for all temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward unused tax losses
can be utilised.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to
apply to taxable income in the years in which the temporary differences are expected to be received
or settled.

G. Provisions and Contingent liabilities and contingent assets :
a) Provisions:

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognized as a separate asset, but only when the reimbursement is virtually certain.
The expense relating to a provision is presented in the statement of profit and loss net of any

reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognized as a finance cost.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates.




b) Contingent Liabilities and Contingent assets:
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed

by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial statements.

A contingent asset is not recognized unless it becomes virtually certain that an inflow of economic benefits
will arise. When an inflow of economic benefits is probable, contingent assets are disclosed in the financial
statements.

Contingent liabilities and contingent assets are reviewed at each balance sheet date.

H. Revenvue Recognition:

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. The Company assesses promises in the contract
that are separate performance obligations to which a portion of transaction price is allocated.

Revenue from the sale of goods is recognized at the point in time when control of the asset is asset is
transferred to the customer, generally on the delivery of the goods.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction
price (net of variable consideration) allocated to that performance obligation. The transaction price of
goods sold, and services rendered is net of variable consideration on account of various
discounts, schemes, rebates offered by the Company as part of the contract.

Earnings per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled
to participate in dividends relative to a fully paid equity share during the reporting period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

2.2 Recent Pronouncements

Ministry of Corporate Affairs (*MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2024, MCA has not notified any new standards or amendments to the existing standards

applicable to the Company.




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March,2024

(CIN :U24230GJ2022PTC129033)

All amounts in X Lakhs unless otherwise stated

Property, Plant and Equipment

Current Year

Net carrying amount: /&7 o NN
e | ‘s

=2
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. Plant and Office Furniture and
Particulars . . . Total
Machinery Equipment Fixtures
Gross Carrying Amount 95.64 - 0.18 95.82
Additions 2.93 0.29 c 3.2
Disposals = :
As at 31st March, 2024 98.57 0.29 0.18 99.04
Accumulated Depreciation 1.51 o 0.00 1.51
Depreciation charge for the year 2023-24 6.45 0.05 0.02 6.52
On Disposals -
As at 31st March, 2024 7.96 0.05 0.02 8.03
Net carrying amount:
As at 31st March, 2024 90.61 0.24 0.16 91.01
As at 1st April, 2023 94.13 - 0.18 9431
Previous Year
. Plant and Office Furniture and
Particulars R i . Total
Machinery Equipment Fixtures
Gross Carrying Amount - - = =
Additions 95.64 0.18 95.82
Disposals - - -
As at 31st March, 2023 95.64 - 0.18 95.82
Accumulated Depreciation - - B -
Depreciation charge for the year 2023-23 1.51 0.00 1.51
On Disposals - - - -
As at 31st March, 2023 1.51 - 0.00 1.51
Net carrying amount:
As at 31st March, 2023 94.13 - 0.18 94.31
Accumulated Depreciation - B - -
4 Intangible Assets
Particul As at 31st As at 31st
e o2 March, 2024 | March, 2023
Trademark
Gross Carrying Amount - =
Addition 17.85 -
Disposal -
Closing Gross Carrying Amount 17.85 -
Accumulated Depreciation
Amortization Change during the year 3.57
Disposal -
Closing Accumulated Depreciation 350/ z
RSSO0
14.28




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March,2024
(CIN :U24230GJ2022PTC129033)
All amounts in X Lakhs unless otherwise stated

5

Inventories
As at 31st As at 31st
Particulars March, 2024 | March, 2023
Raw Materials 0.48 1.62
Packing Materials 0.64 0.72
Finished Goods “ 3.42
Total 1.12 5.76
Trade Receivable
As at 31st As at 31st
Particulars March, 2024 | March, 2023
Unsecured, consider good
Trade Receivables 1.53 -
Total 1.53 -
Ageing as at 31st March, 2024
M h
Particulars EESs than & 6 Months - 1 Year 1- 2 Years 2-3 Years RISLIANIS Total
Months Years
Undisputed Trade Receivables - 1.53 - - - - 153
Considered good
Undisputed Trade Receivable - which - - - - - -
have significant increase in credit risk
Undisputed Trade Receivable - credit - - - - - -
impaired
Disputed Trade Receivable - - - - - - -
Considered Good
Disputed Trade Receivable - which - - - = - -
have significant increase in credit risk .
Disputed Trade Receivable - credit - - - - = =
impaired
Less : Allowances - - = = - -
Total 1.53 - - - - 1.53
Cash and cash equivalents
Particul As at 31st As at 31st
Aredans March, 2024 | March, 2023
Balances with banks
In current accounts 0.85 1.35
0.85 1.35

Total




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED

Notes to Financial Statements for the period ended 31st March,2024

(CIN :U24230GJ2022PTC129033)

8 Other Financial Assets

. As at 31st As at 31st
Particulars
March, 2024 | March, 2023
Security Deposits 0.05
Expense paid in advance 0.18
Total 0.23 -
9 Other Current Assets
Particulars As at 31st As at 31st
March, 2024 | March, 2023
Balances with Government authorities 27.03 20.42
Advance to Suppliers 3.20 0.15
Total 30.23 20.57




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED

Notes to Financial Statements for the period ended 31st March,2024

(CIN :U24230G12022PTC129033)
All amounts in R Lakhs unless otherwise stated

10 Share Capital
(i)  Equity Share Capital

As at 31st March,

As at 31st March,

Particulars
2024 2023
Authorised
1,50,000 Equity Shares of * 10 each 15.00 15.00
Total 15.00 15.00
Issued, Subscribed and Paid Up
100,000 Equity Shares of * 10 each 10.00 10.00
Total 10.00 10.00
(ii) Shares Held by Holding Company
Particulars No. of shares % Holding
Advanced Systek Private Limited 99,900 99.90%
(ili)  Reconciliation of number of equity shares outstanding at the beginning and at the end of reporting period is as under:
As at 31st March
Particulars No. of sh h
o. of shares 2024
Equity Shares
Opening balance of Equity shares with voting rights 1,00,000 10.00
Add: Issued during the year . -
Closing balance of Equity shares with voting rights 1,00,000 10.00
(iv) The rights, preferences and restrictions attaching to each class of shares :
Equity shares with voting rights :
The Company has only one class of equity shares having a par value of 10/- per share. Each holder of equity shares is entitled to one vote
per share. Any dividend declared by the company shall be paid to each holder of Equity shares in proportion to the number of shares held to
total equity shares outstanding as on that date.
In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
(v) Shareholding of promoters

As at 31st March, 2024

Promoter Name % change during the
No of Shares % of total shares |~ i 2
period
Advanced Systek Private Limited 99,900 99.90% -
Shirish Madhukar Adi 100 0.10% -

As at 31st March, 2023

11

P % ch during the
romoter Name No of Shares | % of total shares SHSiES . .
period
Advanced Systek Private Limited 99,900 99.90% .
Shirish Madhukar Adi 100 0.10%
Other Equity
icul As at 31st March, | As at 31st March,
Particulars 2024 2023

Retained Earnings
Opening balance (23.91) (0.71)
Add: Net Profit/(Loss) for the Year (68.59) (23.20)
Total (92.50) (23.91)




12

13

14

15

Long term Borrowings
i As at 31st March, | As at 31st March,
Particulars
2024 2023
Unsecured, considered good
(a) Unsecured Loan from Related Party (Refer note below) 192.75 125.00
Total 192.75 125.00

(i) Rate of Interest

The rate of interest for the above loan ranges from 9.00 % to 12.26 % P.a. and repayable within 2-3 years.

Trade Payables
X As at 31st March, | As at 31st March,
Particulars
2024 2023
Trade payables
- total outstanding dues of Micro enterprises and small enterprises
- total outstanding dues other than Micro and small enterprises 3.62 1.78
Total 3.62 1.78
Ageing as at 31st March, 2024
. Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years =
MSME 2 -
Others 3.62 = 3.62
Disputed Dues- MSME - E
Disputed Dues- Others - =
Ageing as at 31st March, 2023
. Outstanding for following periods from due date of payment
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3 years
MSME - -
Others 1.78 - 1.78

Disputed Dues- MSME

Disputed Dues- Others -

Other Current Liabilities
Pl As at 31st March, | As at 31st March,
articufars 2024 2023
(a) Interest accrued but not due 19.95 5.31
Total 19.95 5.31
Other Current Liabilities
icul As at 31st March, | As at 31st March,
Particulars 2024 2023
(a) Advance from Customers - 2.23
(b) Statutory Dues Payable 1.99 0.74
(c) Employee Benefits Payable 0.76 0.84
(d) Other Payables 2.68 -
5.43 3.81

Total




AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED

Notes to Financial Statements for the period ended 31st March,2024
(CIN :U24230GJ2022PTC129033)

All amounts In X Lakhs unless otherwise stated

16 Revenue from operations

For the year ended

For the year ended

Particulars
31st March,2024 31st March,2023
Domestic Sales 8.09 0.71
Total 8.09 0.71
17 Other Income .
Particulars For the year ended | For the year ended
31st March,2024 31st March,2023
Liabilities no longer required written back 0.25 -
Misc. income 5.65 -
Total 5.90 -

18 Cost of materials consumed

For the year ended

For the year ended

Particul
ki 31st March, 2024 | 31st March, 2023
Opening Stock 1.62 -
Add: Purchases 5.32 5.94
Less: Closing Stock 0.48 1.62
Total 6.45 4.32

19 Changes in inventories of stock-in-trade and work-in-progress

Particulars

For the year ended
31st March, 2024

For the year ended
31st March, 2023

Inventories at the end of the year:

Packing Material 0.64 0.72
Finished Goods 3.42
0.64 4.14
Inventories at the beginning of the year:
Packing Material 0.72
Finished Goods 3.42 =
4.14 -
Total 3.49 (4.14)

20 Employee Benefits

Particulars

For the year ended
31st March,2024

For the year ended
31st March,2023

(a) Salaries, wages, bonus and others

6.65

235

Total

6.65

2.35

21 Finance costs

For the year ended

For the year ended

®R—

el 31st March,2024 | 31st March,2023
Interest on unsecured loan 16.28 5.89
____|Total 16.28 5.89
SS0CITR
N
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Other Expenses

Particulars

For the year ended

For the year ended

31st March, 2024 31st March, 2023

Legal and Professional charges 2.40 0.25
Bank Charges 0.17 0.03
Insurance Expense # 0.00 0.17
Payment to Auditors (Refer note 25) 0.15 0.15
GST Expenses 0.02 0.06
Rent Expenses 11.40 11.40
Penalty Expenses - 0.12
Travel and Conveyance Expenses 0.19 0.28
Communication Expenses E 0.01
Rates and Taxes 3.34 0.19
Office Expenses 0.22 0.33
License Fees 11.78

Repair and Maintenance 0.77 -
Membership and Subscription 3.20 -
Miscellaneous expenses 5.98 0.99
Total 39.62 13.98

# Amount less than INR 1,000

VP.%&:DARA
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(A)

24

(A)

25

Additional Information to The Financial Statements:-

Contingent Liabilities and Capital Commitments

Particulars

As at 31st
March, 2024

As at 31st
March, 2023

(a) Contingent Liabilities
(i) Claims against the company not acknowledged as debts

(b) Capital Commitments

(i) Estimated amount of contracts remaining to be executed on capital account & not provided for Net of Advances

Total

Disclosures under Indian Accounting Standards

Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity share holders of the Company by the weighted average number of equity

shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity share holders of the Company by the weighted average number of equity shares

outstanding during the year.

(i) Profit attributable to Equity holders of Company :

For the year

For the year

Particulars ended 31st ended 31st
March, 2024 March, 2023
Profit attributable to equity share holders of the Company for basic and diluted earnings per share
(68.59) (23.20)

(il) Weighted average number of ordinary shares :

For the year

For the year

Particulars ended 31st ended 31st

March, 2024 March, 2023
Weighted average number of shares as at 31st March for basic and diluted earnings per shares 1,00,000 1,00,000
(68.59) (23.20)

Basic/Diluted earnings per share (in Rs )

Auditor's Remuneration :

Particulars

Total

As at 31st As at 31st
March 2024 | March 2023
Statutory Auditors
- Statutory Audit | 0.10 0.10
- IT Professional Fees 0.05 005
0.15 0.15
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26 Related Party Disclosures:

(i) Names of related parties and description of relationship with whom transactions have taken place:

Holding Company Advanced Systek Private Limited
= Mukesh Kapadia (Director)
Key Management Personnel Umed Fifadra (Director)
Shirish Adi (Director) B B

(ii) Particulars of Transactions with Related Parties
Transactions with related parties for the year ended 31st March 2023

For the year For the year
Nature of Transaction Name of the Parties ended 31st ended 31st

March, 2024 March, 2023
Purchase of Raw Material Advanced Sys-tek Private Limited - 026
Loan taken from Holding Company Advanced Sys-tek Private Limited 67.75 125.00
Rent Paid to Holding Company Advanced Sys-tek Private Limited 11.40 11.40
Interest on Loan taken from Holding Company Advanced Sys-tek Private Limited 16.28 589
Sale of Service Advanced Sys-tek Private Limited 565
Reimbursement of Expenses Advanced Sys-tek Private Limited 0.19

Balance Outstanding at the year end:

For the year For the year
Nature of Transaction Name of the Parties ended 31st ended 31st
March, 2024 March, 2023

Interest Payable Advanced Sys-tek Private Limited 19.95 5.89
Payable Advanced Sys-tek Private Limited 2.68 .
Loan outstanding Advanced Sys-tek Private Limited 19275 125.00

27 On the basis of confirmation obtained from the supplier who have registered themselves under the Micro, Small and Medium Enterprises Development Act, 2006

(MSMED Act, 2006) and based on the information available with the company, the following are the details:

For the year For the year
Particulars ended 31st ended 31st
March, 2024 March,2023

The principle amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year, =
1) Principal Amount -
ii) Interest Due thereon o -
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006

(27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year;

The amount of interest due and payable for the period of delay in making payment (which h has been paid but beyond the - -
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006, 1
The amount of interest accrued and remaining unpaid at the end of each accounting year; and = =
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006.

28 Deferred tax assets
Deferred tax assets is not recognised in the absence of probality of its realisation in future
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Disclosures related to various Ratios

Name of Ratio

For the year ended 31st

Current Ralio(No. of limes)

Debl Equity Ratio{No. of times)

Debt Service Coverage Ralio(No. of
times)

Relurn on Equity

Inventory Turnover Ratio(No. of times)

Trade receivable turnover Ratio(No of
times)

Trade payable turnover Ratio(No. of
times)

Net Capilal Turnover Ralio(No. of times)

Nel Profit Ratio

Return on Capital Employed

Relurn on Invesliment

Eermula March, 2024

Current Assets 33.96

Current Liabilities 2900 Tullh
Short term Debt + Long term Debl 19275 (2.34)
Share holder's equily (82.50)

Earnings available for Debt service (42.23) (25 95)
Debl service i o 16.28

Net Profit After Tax (68.59) 142%
Average Share holder's equily (48.20) Bt
Cost of goods sold 6.45 187
Average Inventory 3.44

Nel Sales 809 1055
Average Trade receivables 077

Nel Purchase / Services 532 197
Average Trade payables 270

Nel Sales 8.09 163
Working Capital 4.95

Net Profit After Tax (68.59)

Total Sales 8.09 @47
Earning Before Interest and Tax (68.59) _83.15%
Capital Employed (82.50)

Income generated from Invesled funds Nil

N A
Average Invested funds in Treasury Nil
In\_l_e__st[nent

For the period ended 31st o
March, 2023 [ #of change
A 254 549
10.90 Ea
123,00 (8.99) 74%
(13.91)
(15.80) (9.91) 162%
589
(23.20) 1068% 87%
(2.17) i =i
| 492) 150 25%
288
0.71 RLA
594 0.10 1778%
56 61
071
IS 425 62%
16.78
(23.20) n
NA
(23.20) -166.81% -50%
(391
Nil
] NA
Nil

Reason for variation if
change is more than 25% +/-
as compared to previous
year

Due to increase in borrowings
due to which increase in
interest thereon

Due lo increase in borrowings

Due to increase in borrowings
due lo which increase in
interest thereon

Due lo increased losses during
lhe year

Due to decrease in average
trade payable

Sales has been increase during
current year

Due to increased losses during
the year
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AST ENVIRONMENT SOLUTIONS PRIVATE LIMITED

Notes to Financial Statements for the period ended 31st March,2024
(CIN :U24230GJ2022PTC129033)

All amounts in X Lakhs unless otherwise stated

Fair Value Measurements

Financial instruments by category

Particulars As at 31st March, 2024 As at 31st March, 2023

FVTFL FvVOCI Amortized Cost FVTPL Fvoci Amortized Co?
Financial Assets
(i) Trade Receivable 1.53
(i} Cash and cash equivalents 0.85 - 135
(1if) Other Financial Assets 0.23 - -
Total Financial Assets - - 2.62 - 1.35
Financial Liabilities
(i) Borrowings - 192.75 - 125.00
(ii)Other Financial Liabilities 19.95 5.31
(iii) Trade payables - - 3.62 1.78 |
Total Financial Liabilities - - 216.31 - - 132.09

(i) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured at fair
value. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three
levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation technigues which maximise the use of

observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the

instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfers between levels 1 and 2 during the year.
The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels at the end of the reporting period.

(ii) valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:
- the use of quoted market prices or dealer quotes for similar instruments
- the fair value of the remaining financial instruments is determined using discounted analysis(if any).
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(A)

(B)

(€
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Financial Risk Management
The Company’s Board of Directors has overall responslbillty for the establishment and oversight of the Company’s rlsk management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls and to monitor risks. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s
activities.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations,
and arises principally from the Company's receivables from customers. Credit risk is managed through continuous monitoring of receivables and follow
up for overdues.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The responsibility for liquidity risk management rests with the board of directors, which has established an
appropriate liquidity risk management framework for the management of the Company's short-term, medium-term and long-term funding and liquidity
management requirements. The Company manages liquidity risk by maintaining adequate reserves and reserve borrowing facilities, by continuously

monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

(i) Maturities of financial liabilities

The tables herewith analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for:
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the

impact of discounting is not significant.

Contractual maturities of financial liabilities

Less than More than

Particulars 1 year 1year Total
As at 31st March, 2024
Non-derivatives
Borrowings - 192.75 192.75
Other Financial Liabilities 19.95 - 19.95
Trade payables 0.30 - 0.30
Total Non-derivative liabilities 20.25 192.75 213.00
As at 31st March, 2023
Non-derivatives
Borrowings - 125.00 125.00
Other Financial Liabilities 5.31 5.31
Trade payables 1.78 1.78
Total Non-derivative liabilities 7.09 125.00 132.09
Market risk

Management Policy
The company maintains its portfolio in accordance with the framework set by the Risk management Policies.

Risk management

For the purpose of the company's capital management, equity includes equity share capital and all other equity reserves attributable to the equity
holders of the Company. The Company manages its capital to optimise returns to the shareholders and makes adjustments to it in light of changes in
economic conditions or its business requirements. The Company's objectives are to safeguard continuity, maintain a strong credit rating and healthy
capital ratios in order to support its business and provide adequate return to shareholders through continuing growth and maximise the shareholders
value. The Company funds its operation through internal accruals. The management and Board of Directors monitor the return on capital as well as the
tevel of dividends to shareholders.
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33 Other Requlatory Information
(i) The company does not have any immovable property;
(i) The company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami
property;
(iii)The company have not been sanctioned any working capital limits;
(iv) The company is not declared as wilful defaulter by any bank or financial Institution or other lender;
(v) The company does not have any transactions with struck off companies;
(vi) The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(vii) There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 2370of the Companies Act, 2013;
(viii) The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(ix) The company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
(x) The company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961
(xi)The company have not traded or invested in Crypto currency or Virtual Currency during the year.
(xiiy The company does not have any subsidiaries therefore disclosure of compliance with layer of companies prescribed under clause 2(87) of section 2 of the
Companies Act, 2013 is not applicable
(xiii) The company is not required to spend any amount under CSR Activities

The financial statements were authorized for issue in accordance with a resolution passed by the Board of Directors on 22 August, 2024. The
34 financial statements as approved by the Board of Directors are subject to final approval by its Shareholders.
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